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Internet Gold-Golden Lines Ltd.

EXPLANATORY NOTE

The following exhibit is attached:

EXHIBIT NO. DESCRIPTION

99.1 Midroog Ltd. Raised the Local Rating for Internet Gold’s Series C and D Debentures from Baa1.il to A3.il.

99.2 Midroog Ltd. Raised the Local Rating for B Communications’ Series B Debentures from A1.il to Aa3.il with a Stable Outlook.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned, thereunto duly authorized.

INTERNET GOLD-GOLDEN LINES LTD.
(Registrant)

By /s/ Doron Turgeman

Doron Turgeman
Chief Executive Officer

Date: February 9, 2016
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EXHIBIT INDEX

EXHIBIT NO. DESCRIPTION

99.1 Midroog Ltd. Raised the Local Rating for Internet Gold’s Series C and D Debentures from Baa1.il to A3.il.

99.2 Midroog Ltd. Raised the Local Rating for B Communications’ Series B Debentures from A1.il to Aa3.il with a Stable Outlook.
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EXHIBIT 99.1

Midroog Ltd. Raised the Local Rating for Internet Gold’s Series C and D Debentures
from Baa1.il to A3.il

Ramat Gan, Israel –February 9, 2016 - Internet Gold - Golden Lines Ltd. (NASDAQ Global Market and TASE: IGLD) today announced that
Midroog Ltd., an Israeli rating company affiliated with Moody’s (“Midroog”) has raised the local rating of its Series C and D Debentures from
Baa1.il to A3.il, with a stable outlook.

Commenting on the news, Mr. Doron Turgeman, the Company’s CEO stated, “We are very pleased with Midroog's announcement. Our debt
structure has significantly improved as indicated in the rating report, which speaks for itself. In the quarters ahead, we will continue our efforts to
strengthen our financial stability and liquidity in order to improve our debt and equity positions.”

The following is a summary of primary considerations for the rating, as indicated by Midroog:

A. The rating reflects the anticipated improvement to the Company’s liquidity profile in light of projected dividends from its subsidiary, as
reflected in the debt servicing ratios with respect to the new rating, which are expected to range between 0.8 to 2.4 in the short and medium
term.

B. The significant improvement in the Company’s financial leverage in light of the significant increase in the value of B Communications Ltd.
shares, which support the Company’s financial flexibility. Midroog also noted the anticipated improvement in the coverage ratios as a result
of the sale by B Communications Ltd. of 4.2% of the shares of Bezeq and the significant decrease in the net financial debt of B
Communications. Midroog estimates that the expanded net debt to EBITDA coverage ratios are expected to range between 3.8 to 4.0.

C. The starting point for the new rating is the debt rating of Bezeq. Such rating is supported by the strength of the business and financial profile
of Bezeq (Aa2 with a stable outlook), which is the leading and largest communications group in Israel, with the largest and most advanced
communications infrastructure in Israel.

D. Under its base scenario, an improvement occurred in the dividend distribution potential of B Communications in light of its existing and
projected substantial liquidity balances. In addition, B Communications'ability to increase its dividends to its shareholders has become more
certain in light of the positive aggregate net profit in the last eight quarters, which allows B Communications to distribute a more substantial
part from its unrestricted cash.

E. Internet Gold has a repayment schedule that is divided in a relatively comfortable manner, and together with the dividend assumptions,
under Midroog’s base scenario for each of the companies in the group, the debt servicing ratios, including a liquidity cushion in Internet
Gold in the medium term, are expected to range between 1.4 to 2.7. Midroog also indicated that the current leverage level is still unsteady
and may affect the financial flexibility of Internet Gold.



TheabovedescriptionofMidroog’sreportisonlyashortsummaryofthemainpointsand itshould notberelied uponasacompletedescriptionof
thefullreport.Thefulland reportcanbeviewed athttp://maya.tase.co.il.

About Internet Gold

InternetGold isatelecommunications-oriented holdingcompanywhichisacontrolled subsidiaryofEurocom CommunicationsLtd.InternetGold’s
primaryholdingisitscontrollinginterestinB CommunicationsLtd.(TASEand Nasdaq:BCOM),whichinturnholdsthecontrollinginterestin
Bezeq,TheIsraelTelecommunicationCorp.,Israel’slargesttelecommunicationsprovider (TASE:BEZQ).InternetGold’ssharesaretraded on
NASDAQand theTASEunder thesymbolIGLD.For moreinformation,pleasevisitthefollowingInternetsites:

www.igld.com
www.bcommunications.co.il
www.ir.bezeq.co.il

Forward-Looking Statements

Thispressreleasecontainsforward-lookingstatementsthataresubjecttorisksand uncertainties.Factorsthatcould causeactualresultstodiffer
materiallyfrom theseforward-lookingstatementsinclude,butarenotlimited to,generalbusinessconditionsintheindustry,changesinthe
regulatoryand legalcomplianceenvironments,thefailuretomanagegrowthand other risksdetailed from timetotimeinBCommunications'filings
withtheSecuritiesExchangeCommission.Thesedocumentscontainand identifyother importantfactorsthatcould causeactualresultstodiffer
materiallyfrom thosecontained inour projectionsor forward-lookingstatements.Stockholdersand other readersarecautioned nottoplaceundue
relianceontheseforward-lookingstatements,whichspeakonlyasofthedateonwhichtheyaremade.Weundertakenoobligationtoupdatepublicly
or reviseanyforward-lookingstatement.

For further information,please contact:

Idit Cohen - IR Manager
idit@igld.com / Tel: +972-3-924-0000

Investor relations contacts:

Hadas Friedman - Investor Relations
Hadas@km-ir.co.il/ Tel: +972-3-516-7620



EXHIBIT99.2

Midroog Ltd. Raised the Local Rating for B Communications’ Series B Debentures
from A1.il to Aa3.il with a Stable Outlook

Ramat Gan,Israel– February 9,2016 -B CommunicationsLtd.(NASDAQ GlobalSelectMarketand TASE:BCOM)(the“Company”)
announced todaythatMidroogLtd.,anIsraeliratingcompanyaffiliated withMoody’s(“Midroog”),hasraised thelocalratingofitsSeriesB
Debenturesfrom A1.iltoAa3.il,whilemaintainingastableoutlook.

Commentingonthenews,Mr.DoronTurgeman,theCompany’sCEOstated,“Weareverypleased withMidroog'sannouncement,and veryproud to
becomepartofIsrael'sAA issuersgroup.Duringthelast24monthsweimproved our financialpositionsignificantly,and market'syieldsaswellas
Midroogratingreportand the"notchup" received,speaksfor themselves.With25.7% LTV ratioand averystrongcreditprofilewearemoving
forward toour newera".

Thefollowingisasummaryofprimaryconsiderationsfor therating,asindicated byMidroog:

1. TheratingincreasereflectsthesignificantimprovementintheCompany’sliquiditycushionfollowingthesaleofabout4.2% oftheshares
ofBezeq(withproceedsofapproximatelyNIS982million)and asignificantdecreaseintheCompany’snetfinancialdebt.Midroognoted
thesignificantimprovementintheCompany’sdebtserviceratios,itsleverageratios(LTV -inadditiontotheincreaseinthevalueof
Bezeq)and expanded coverageratios.

2. Theratingissupported bythestrengthofthebusinessand financialprofileofBezeq(Aa2withastableoutlook),thelargestand leading
communicationsgroupinIsrael,withthelargestand mostadvanced communicationsinfrastructureinIsrael.Thegapbetweentheratingof
thedebenturesoftheCompanyand theratingofthedebenturesofBezeqreflecttheadditionalcreditrisk,arisingfrom thedeferred debtin
theCompanycompared tothedebtofBezeq.Inreachingitsdetermination,Midroogexamined theCompany’sabilitytoserviceitsdebt,
whichisdependentontheCompany’sholdingsoffBezeqsharesand thedividendsexpected tobereceived from them,whiletakinginto
accountthedebtservicingratios,thecashflowcoverageratios,thelevelsofleverage,liquidityand financialflexibilityoftheCompany.

3. MidroogestimatesthatBezeqwillcontinuetogeneratestrongcashflowsand profit,and distributesubstantialdividendsintheshortand
medium terms,inamanner supportingtheCompany’sdebtserviceratiosduringthatperiod oftime.InaccordancewithMidroog'sbase
scenarioregardingthedividendsexpected from Bezeqand thepro-formaliquiditycushionafter thesaleofthesharesineachofthelevels,
theCompany’sdebtserviceratiosareexpected tofluctuateintheshortand medium termsbetween4.3and 5.7.

4. Midroogstated thattheCompanyhasasecuritycushionintheform ofalevelofliquiditythatisclearlyfavorable.InMidroog’sestimate,
theCompanyhasarelativelycomfortabledebtstructure,providingtheCompanywiththeabilitytorepayitsliabilitiesfrom itsbusiness
activityand from theliquiditybalancesinitspossessioninupcomingyears,withoutbeingrequired torefinanceitsoutstandingdebt.



5. Midroogalsostated thattherewasasignificantimprovementintheCompany’sleverageratiosinlightofthesignificantincreaseinthe
marketvalueoftheCompany’sBezeqsharesand asignificantdecreaseinitsnetdebt.Thesecontributed toadecreaseintheCompany’s
leverage,whichisexpressed inLTV(MTM)onaspotbasisofabout25.7% and theprojected expanded coverageratios,whichareexpected
torangebetween3.5to3.9.

ThestableratingoutlookreflectstheCompany’simproved liquidityleveland Midroog’sestimateofstabilityinthedebtservicingratiosin
theshortand medium terms.

TheabovedescriptionofMidroog’sreportisonlyashortsummaryofthemainpointsand itshould notberelied uponasacompletedescriptionof
thefullreport.Thefulland reportcanbeviewed athttp://maya.tase.co.il.

About B Communications Ltd.

B Communicationsisa holding company with a controlling interestin Israel’slargesttelecommunicationsprovider,Bezeq,The Israel
TelecommunicationCorp.,Ltd.(TASE:BEZQ).BCommunicationssharesaretraded onNASDAQ and theTASEunder thesymbol“BCOM.”For
moreinformationpleasevisitthefollowingInternetsites:

www.bcommunications.co.il
www.ir.bezeq.co.il
www.eurocom.co.il
www.igld.com

Forward-Looking Statements

Thispressreleasecontainsforward-lookingstatementsthataresubjecttorisksand uncertainties.Factorsthatcould causeactualresultstodiffer
materiallyfrom theseforward-lookingstatementsinclude,butarenotlimited to,generalbusinessconditionsintheindustry,changesinthe
regulatoryand legalcomplianceenvironments,thefailuretomanagegrowthand other risksdetailed from timetotimeinBCommunications'filings
withtheSecuritiesExchangeCommission.Thesedocumentscontainand identifyother importantfactorsthatcould causeactualresultstodiffer
materiallyfrom thosecontained inour projectionsor forward-lookingstatements.Stockholdersand other readersarecautioned nottoplaceundue
relianceontheseforward-lookingstatements,whichspeakonlyasofthedateonwhichtheyaremade.Weundertakenoobligationtoupdatepublicly
or reviseanyforward-lookingstatement.

For further information,pleasecontact:

Idit Cohen - IR Manager
idit@igld.com / Tel: +972-3-924-0000

Investor relations contacts:

ISRAEL

Hadas Friedman - Investor Relations
Hadas@km-ir.co.il/ Tel: +972-3-516-7620

INTERNATIONAL

Philip Carlson / Brad Nelson –KCSA
bcom@kcsa.com /Tel: +1-212-896-1233 / 1217
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