Internet Gold - Golden Lines Ltd.

Consolidated Statements of Financial Position as at
	
	
	
	
	
	Convenience

	
	
	
	
	
	translation into

	
	
	
	
	
	U.S. dollars

	
	
	
	
	
	$1 = NIS 3.549

	
	
	
	December 31
	December 31

	
	
	
	2009
	2010
	2010

	
	
	
	NIS millions
	$ millions


	Assets
	
	
	

	Cash and cash equivalents
	 1,350 
	 398 
	 112 

	Marketable securities
	 99 
	 1,021 
	 288 

	Investments including derivatives
	 - 
	 7 
	 2 

	Trade receivables
	 13 
	 2,701 
	 761 

	Parent company receivables
	 2 
	 - 
	 - 

	Related parties receivables
	 4 
	 1 
	 - 

	Other receivables
	 8 
	 228 
	 65 

	Inventory
	 - 
	 178 
	 50 

	Assets classified as held-for-sale
	 1,360 
	 58 
	 16 

	Deferred tax assets
	 - 
	 3 
	 1 

	
	
	
	

	Total current assets
	 2,836 
	 4,595 
	 1,295 

	
	
	
	

	Long-term trade receivables and other receivables
	 - 
	 1,114 
	 314 

	Investment, including derivatives
	 - 
	 129 
	 36 

	Property and equipment
	 1 
	 7,471 
	 2,105 

	Intangible assets
	 8 
	 9,890 
	 2,787 

	Deferred and other expenses
	 - 
	 660 
	 186 

	Investments in equity-accounted investees (mainly loans)
	 - 
	 1,084 
	 305 

	Deferred tax assets
	 1 
	 254 
	 72 

	
	
	
	

	Total non-current assets
	 10 
	 20,602 
	 5,805 

	
	
	
	

	
	
	
	

	Total assets
	 2,846 
	 25,197 
	 7,100 


Internet Gold - Golden Lines Ltd.

Consolidated Statements of Financial Position as at (cont’d)
	
	
	
	
	
	Convenience

	
	
	
	
	
	translation into

	
	
	
	
	
	U.S. dollars

	
	
	
	
	
	$1 = NIS 3.549

	
	
	
	December 31
	December 31

	
	
	
	2009
	2010
	2010

	
	
	
	NIS millions
	$ millions


	Liabilities
	
	
	

	Short-term bank credit, current maturities of long-term
	
	
	

	 liabilities and debentures
	 697 
	 1,422 
	 400 

	Trade payables
	 7 
	 1,066 
	 300 

	Other payables including derivatives
	 9 
	 817 
	 230 

	Current tax liabilities
	 25 
	 347 
	 98 

	Deferred income
	 1 
	 33 
	 10 

	Provisions
	 - 
	 251 
	 71 

	Employee benefits
	 - 
	 269 
	 76 

	Liabilities classified as held-for-sale
	 270 
	 18 
	 5 

	Total current liabilities
	 1,009 
	 4,223 
	 1,190 

	
	
	
	

	Debentures
	 1,044 
	 3,419 
	 963 

	Convertible debentures 
	 100 
	 5 
	 2 

	Bank loans
	 - 
	 6,138 
	 1,730 

	Loans from institutions and others
	 - 
	 541 
	 152 

	Deferred income and others
	 - 
	 150 
	 42 

	Employee benefits
	 - 
	 305 
	 86 

	Deferred tax liabilities
	 - 
	 1,510 
	 426 

	Provisions
	 - 
	 69 
	 19 

	Total non-current liabilities
	 1,144 
	 12,137 
	 3,420 

	
	
	
	

	Total liabilities
	 2,153 
	 16,360 
	 4,610 

	
	
	
	

	Equity
	
	
	

	Total equity attributable to equity holders of the Company 
	 460 
	 284 
	 80 

	Non-controlling interest
	 233 
	 8,553 
	 2,410 

	Equity
	 693 
	 8,837 
	 2,490 

	
	
	
	

	Total liabilities and equity
	 2,846 
	 25,197 
	 7,100 


Internet Gold - Golden Lines Ltd.

Consolidated Statements of Income for the Year ended December 31
	
	
	
	
	
	Convenience

	
	
	
	
	
	translation into

	
	
	
	
	
	U.S. dollars

	
	
	
	
	
	$1 = NIS 3.549

	
	
	
	December 31
	December 31

	
	
	
	2009
	2010
	2010

	
	
	
	NIS millions
	$ millions


	Revenues
	 1,243 
	 8,732 
	 2,461 

	
	
	
	

	Cost and expenses
	
	
	

	Depreciation and amortization
	 99 
	 2,628 
	 740 

	Salaries
	 171 
	 1,477 
	 416 

	General and operating expenses
	 811 
	 3,710 
	 1,046 

	Other operating expenses (income)
	 2 
	(182)
	(51)

	
	
	
	

	
	 1,083 
	 7,633 
	 2,151 

	
	
	
	

	Operating income
	 160 
	 1,099 
	 310 

	
	
	
	

	Finance expense, net
	 2 
	 498 
	 140 

	
	
	
	

	Income after financing expenses
	 158 
	 601 
	 170 

	
	
	
	

	Share in losses of equity-accounted investees
	 - 
	 235 
	 66 

	
	
	
	

	Income before income tax
	 158 
	 366 
	 104 

	Income tax
	 58 
	 305 
	 86 

	
	
	
	

	Net income for the year
	 100 
	 61 
	 18 

	
	
	
	

	
	
	
	

	Income (loss) attributable to:
	
	
	

	Owners of the Company
	 62 
	(241)
	(68)

	Non-controlling interest
	 38 
	 302 
	 86 

	Income for the year
	 100 
	 61 
	 18 

	
	
	
	

	
	
	
	

	Income (loss) per share basic
	
	
	

	Net income (loss) per share
	 3.39 
	(12.67)
	(3.57)

	Weighted average number of shares
	
	
	

	 outstanding (in thousands)
	 18,346 
	 19,026 
	 19,026 

	
	
	
	

	
	
	
	

	Income (loss) per share diluted
	
	
	

	Net income (loss) per share
	 3.39 
	(12.98)
	(3.66)

	Weighted average number of shares
	
	
	

	 outstanding (in thousands)
	 18,346 
	 19,026 
	 19,026 

	
	
	
	


1

